
Financial and tax deal considerations for Real 
Estate Investments in UK & China

Date: 5 August 2021

Time: 4pm – 5.30pm

Fee:  For REITAS members only 
and complimentary

CPD points: 1.5 supplementary 
CPD hours

Join us for this webinar to find out the typical financial and tax matters 
you should keep in mind when investing in UK and China properties and 
how these should be investigated and managed to ensure a successful 
deal outcome. 

4pm-4.10pm Liang Darong PwC 
Singapore

4.10pm-4.40pm Christian Cunneen
Stewart Liddell 
Tim Jones

PwC UK

4.40pm-5.10pm Nancy Nie
Josephine Jiang

PwC China

5.10pm-5.30pm Audience Q&A All 
presenters



What will be covered
UK
✓ Recent trends in the UK real estate market, 

including huge demand in 'beds and sheds', and 
where international investors are most focused.

✓ Impact of Covid-19 on real estate investment in 
the UK and the winners and losers as the UK 
begins to emerge from the crisis. 

✓ Typical financial matters that you should have in 
mind when investing in UK assets and how these 
should be investigated and managed to ensure a 
successful deal outcome. 

✓ Recent developments in the taxation of UK real 
estate for non-UK resident investors and the 
implications these are having for inbound 
investors, including the renewed focus on UK 
REITs as a vehicle to hold UK real estate assets.

China
✓ Review of Real Estate M&A market in China 

and how government policy and pandemic 
impacted the behaviours of real estate 
developers and M&A activities.

✓ Evolvement and performance by different 
asset classes including both traditional plays 
such as residential and office and new plays 
such as logistics and data centres. 

✓ Introduction of the common due diligence 
process and common issues in Real Estate 
transactions in China, as well as how this 
might impact your deal valuation and deal 
negotiation. 

✓ Recap of foreign investment deal structuring 
issues which are most frequently asked by 
foreign investors. 



Registration

Please email completed registration form to secretariat@reitas.sg

by 22 July.

Registration form can be found here.

Contact Juliana at julianalee@reitas.sg or phone her on 6721 7023 for any 

clarification.

mailto:secretariat@reitas.sg
https://www.reitas.sg/wp-content/uploads/2021/07/Registration-Form_FDD-Webinar_Aug-2021.pdf
mailto:julianalee@reitas.sg


Liang Darong

PwC Singapore

Managing Director, Transaction Services Practice

Darong is a Managing Director in PwC’s Transaction Services Practice in

Singapore and has extensive experience in leading financial due diligence

engagements in numerous domestic and cross-border transactions.

Her deal experience span across industries, in particular, she has in-depth

knowledge in the real estate sector and has led various transactions for real

estate corporate and funds, covering asset class such as commercial and

office buildings, residential projects, hotels, data centres and land

development.

Presenters



Christian Cunneen

PwC UK

Director, Real Estate Deals Team

Christian is a Director in PwC’s Real Estate Deals team in London and has extensive

experience leading financial due diligence engagements in the UK and Europe for

international clients, including REITS, covering the full range of real estate assets: e.g.

logistics, offices (traditional and flexible), residential housing, student

accommodation, business and retail parks, hotels, shopping centres, self storage, and

land development.

Christian regularly advises international clients on their UK transactions, with notable

recent examples including Battersea Power Station, The Ritz Hotel and IQ Student

Accommodation. Christian also has significant listed capital markets experience,

advising his clients on multiple public to private transactions in the UK and Europe,

across the full range of real estate asset types and businesses.

Christian is a Chartered Accountant, qualified Solicitor and holds an MBA from London

Business School.



Stewart Liddell

PwC UK

Director, Real Estate Practice

Stewart is a Director in our Real Estate Tax Practice and has been with the firm for
over 14 years. Stewart has extensive experience in advising on UK and international
real estate transactions, including complex multi-jurisdiction engagements.

Stewart is experienced in working with real estate clients through the life of their
funds, advising on transactions and restructurings in a number of European
jurisdictions. Stewart’s clients include private equity funds, pension funds,
institutional investors and real estate fund managers. Stewart also has extensive
experience in advising Asia Pacific inbound investment into the UK and has advised on
a number of high profile transactions.

Stewart is a member of both the Institute of Chartered Accountants of England and
Wales (ICAEW) and the Chartered Institute of Taxation (CIOT), with a MA in Economics
from the University of St. Andrews.



Tim Jones

PwC UK

Director, Real Estate Tax 

Tim leads the tax engagement for some of our largest REIT clients, as well as providing
specialist support to the wider firm.

He has been involved in the REIT regime since the original consultation and advised
some of the first listed companies to enter into the regime in 2007. Tim represents
PwC in consultations with HMRC and HM Treasury in relation to legislative changes
affecting the property sector (including recent changes affecting REITs) and is also
engaged in discussions as a member of the British Property Federation
Tax Committee.

He has over 30 years experience in tax consulting, compliance and M&A transactions.
He specialises in advising the property sector and property rich companies, with a
range of clients encompassing REITs, UK quoted and unquoted companies,
partnerships, unit trusts and funds investing in UK real estate. He has also advised on
joint ventures formed with UK REITs and M&A transactions including the acquisition
of, merger and disposals by UK REITs. He also has wide experience of UK tax
compliance issues for large UK and multinational groups and dealing with HMRC
enquiries.



Nancy Nie

PwC China

Partner, Financial Due Diligence 

Nancy is a Partner in the Transaction Services practice in Beijing and has 18 years of
deal and audit experience in China and the United Kingdom.

Nancy specializes in providing M&A advice to both corporate and private equity
clients covering various sectors. She has extensive experience on buy-side due
diligence, vendor due diligence, vendor assistance and re-financing transactions on
both domestic and cross-border transactions in Hong Kong, China, UK and Europe.
She has led more than 40 large and medium size transactions in large Real Estate
sector in China and overseas and has in-depth knowledge in the sector.



Josephine Jiang

PwC China

Partner, Tax M&A

Josephine Jiang is PwC China tax partner based in Beijing, heading up North Tax M&A
practice. She has been practicing tax for over 20 year, mostly specializing in deals
related services as well as providing post deal services.

Josephine has extensive experience in practicing China and International tax. She has
served clients in a wide spectrum. In recent years, she has dedicated her efforts in
serving the PE and VC sector. Josephine is also good at handling complicated
transactions including carve out and privatization.

From 2008 to 2009, Josephine spent one year secondment in the PwC New York
office helping US multinational companies in their China inbound investment.
Josephine has also participated in the efforts in providing commentary to China tax
authority on their recent M&A Tax and International Tax related regulations.


